Ordinance 2021-10

AN ORDINANCE OF THE CITY OF ST. PETE BEACH, FLORIDA
PROVIDING FOR INCREASE IN CITY FUNDED BASE MULTIPLIER;
PROVIDING FOR CODIFICATION; CONFLICTS; SEVERABILITY;
CORRECTION OF SCRIVENER'S ERROR; CONSTRUCTION;
PUBLICATION; AND AN EFFECTIVE DATE.

WHEREAS, the City Code of the City of St. Pete Beach provides for a Retirement System for the
firefighters of the City of St. Pete Beach (“City™);

WHEREAS, the City and the International Association of Fire Fighters, Local 4966, have entered
into a collective bargaining agreement amending the City funded base benefit accrual rate from
2.25% to 2.75%;

WHEREAS, the City Commission of the City wants to implement the change in the base benefit
accrual rate agreed to in collective bargaining;

NOW, THEREFORE, THE CITY COMMISSION OF THE CITY OF ST. PETE BEACH
FLORIDA, HEREBY ORDAINS:

SECTION 1. Recitals. The above recitals (“Whereas™ clauses) are hereby adopted as legislative
findings, purpose and intent of the City Commission.

SECTION 2. Amendments. Section 66-254 Contributions of Article [V of Chapter 66 is hereby
amended as follows:

Sec. 66-254. - Contributions.

(a) Member contributions. Contributions to the system shall be subject to the following:

(1) Amount. Each member of the system who has attained age 55 or 25 years of credited
service on December 31, 2012 shall be required to make regular contributions to the fund
in the amount of 10.3 percent of his salary. Members who are employed on December 31,
2012 but have not attained age 55 or 25 years of credited service on that date, and members
hired on or after January 1, 2013, shall be required to make contributions to the fund in
accordance with section 66-339 of this chapter until the effective date of this ordinance.
Member contributions for the period from the effective date of this ordinance through
September 30, 2017, shall be 12.4 percent of his salary.

Member contributions for each fiscal year after that date, shall be determined by the actuary
and will be documented in the annual valuation. The Member contributions and shall equal
four percent of salary plus an amount that reflects the annual cost of the following benefit
improvements, determined as of prior valuation date: (1) an increase in the benefit accrual
rate for service after January 1, 2013 from 2.25 percent to 3.4 percent; (2) the change to the
definition of salary effective with the effective date of this ordinance described in section

Words stricken through shall be deleted. Words underscored constitute the amendment proposed. The symbol ***
constitutes code sections not shown for purposes of brevity. Remaining provisions are now in effect and remain
unchanged.
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