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ARTCIE I

IlTT1ZfiIJCTI1r

ECIIIi101 IJEFIIIIIIs Nhen used in this tJrdinance the

following terms shall have the following meanings unless the context clearly requires

otherwise

AnnuallssessmentIesolutaox means the resolution described in Section 20

hereof approving an Assessment Roll for a specific Fiscal Year

ssessaaeutmeans a special assessment unposed by the Commission pursuant

to this drdinance to fund or expedite recovery of the Capital Cost of Capital

Improvements or the Service Cost of Essential Services The term Assessment and the

reference to nonadvalorem assessments herein means those assessments which are not

based solely upon millage and which can become a lien against a homestead as

permitted by Article X Section 4 of the Florida Constitution

AssessrnetArea means any of specific areas created by resolution of the

Commission pursuant to Section 202 hereof that specially benefit from Capital

ImprotiJements or Essential Services

ssessxnentCardinatwrmoans the City Ivlanager or such personsdesigree

issssaent oll means the special assessment roll relating to Capital

Improvements or Essential Servicesccztairiing the information specified in Secfiion 20

2
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and approved by a Final Assessment Resolution or an Annual Assessment Resolution

pursuant to Section207 or Section203hereof

lssessrernt Unit means the apportionment unit utilized to determine the

Assossrnent for each parcel of property as set forth in the Initial Assessment Resolution

Assessment Units may include by way of example and not limitation one or a

combinacionof the following front footage land area improvement area equivalent

residential connections or units tax parcels permitted land use trip generation rates

rights to future trip generation capacity under applicable concurrency management

regulations property value or any other physical characteristic or reasonably expected

use or demand occasioned by the property that is related to the Capital Improvements

or Essential Services to be funded from proceeds of the Assessment

CapitalCst moans all or any portion of the expenses that are pioperly

attributable to the acquisition design construction installation reconstruction renewal

or relolacement including demobion environmental mitigation and relocation of

Capital Improvements under generally accepted accounting principles and including

reimbursement to the City for any funds advanced for Capital Cost including

reasonable costs attributable to the preparation or administration of this Ordinance and

interest or debt service on any interfund or intrafund loan or other Obligations for such

pzrposes

J
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iCapital Improvements means capital improvements or equipment of any

nature acquired constructed or installed by the City which provide a special benefit to

lands within an Assessment Area The term shall include the recovery of costs from

undeveloped or underdeveloped lands that benefit from the availability of Capital

Improvements as a supplemental or alternative means to pay for or reimburse the City

for providing such improvements

City means the City of St Pete Beach Florida

Corrranissionmeans the City Commission of the City of St Pete Beach Florida

ssential Jerviees means the services facilities or programs which provide a

special benefit to or relieve a burden attributable to lands within an Assessment Area

Final AssessruertIesolution means the resolution described in Section 07

hereof which shall confirm modify or repeal the Initial Assessment Resolution and

vvhich shall be the final proceeding for the imposition of an Assessment

Fiscal Year means the period commencing on October 1 of each year and

cozitinuing through the following September 30 or such other period as may be

prescribed by law as the Fiscal Year for the City

overraaentIropertymeans property owned by the United States of America

the State of Florida a county a special district a municipal corporation or any of their

respective agencies or political subdivisions

4
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lltidl EvssessYeYtIesolutiYYmeans the resolution described in Section 203

hereof which shall be the initial proceeding for the imposition of an Assessment

ObligatioYYS means bonds or other evidence of indebtedness including but not

limited to notes commercial paper capital leases or any other obligation issued or

incurred to finance Capital Improvements which may be secured in whole or in part

by proceeds of the Assessments

GroliYYaYcemeans this Capital Improvement and Essential Services Assessment

Ordinance

Pledged oeveraYe means as to any series of Obligations A the proceeds of

such Obligations including investment earnings 13 proceeds of the Assessments

pledged to secure the payment of such Obligations and C any other legally available

nonad valorem revenue pledged at the Commissions sole option to secure the

payrrent of such Obligations as specified by tle Grdinance and any resolution

authorizing such Obligations

Property Appraiser moans the Pinellas County Property Appraiser

eslYtiorifIrtent means the resolution expressing the Commissions intent

to collect Assessments on the ad valorem tax bill required by the Uniform Assessment

Collection Act

Service Cast means all or any portion of the expenses that are properly

attributable to the provision of Essential Services znder generally accepted accounting

J
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principles and including reimbursement to the City for any funds advanced for such

expenses including reasonable costs attributable to the preparation or administration of

thisOrdinance and interest on anv interfund or intrafund loan for such purposes

TaxCrllestor means the Pinellas County Tax Collector

Tax doll means the real property ad valorem tax assessment roll maintained by

the Property Appraiser for the purpose of the levy and collection of ad valorem taxes

LYriiforn Assasrnent Collactio pct means sections 1973632 and 1973635

Florida Statutes or ary successor statutes authorizing the collection of nonadvalorem

assessments on the same bill as ad valorem taxes and any applicable regulations

promulgated thereunder

STCTt0112 lTE1lcTAI1011 Unless the context indicates

otherwise words izroorting the singular number include the plural number and vice

II 1 11 11 tl it 11 II

versa t trzns Hereof ereby herein hereto hereunder and sirrzlar terms

refer to this Ordinance and the term hereafter means after and the term heretofore

means before the effective date of this Ordinance Words importing either gender

include the correlative words of the other gender unless the context indicates otherwise

6
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AIIICIEII

SSESSrilITTS

SECTI1120 sITTIIIT1 The Commission is hereby authorized to

impose Assessments against property located within a1 Assessment Area to fund

Capital Improvements or Essential Services The Assessment shall be computed in a

manner that fairly and reasonably apportions the Capital Costs or Service Costs among

the parcels of property within an Assessment Area based upon objectively

determinable Assessment Units related to the valtae use demand or physical

characteristics of the property

SECTIIQT CIEATIIIE ASSESSEI1TAREAS The Commission

is hereby authorized to create Assessment Areas by resolution Each AssessrnertArea

shall encompass only that property specially benefited by the Capital Improvements or

Essential Services proposed for funding from the proceeds of Assessments to be

imposed therein The resolution creating each Assessment Area shall include brief

descriptions of the proposed Capital Improvements or Essential Services a descriptior

of the property to be included within the Assessment Area and specific legislative

findings that recognize the special benefit to be provided by each proposes Capital

Improvement or Essential Service to property within the Assessment Area Properties

in any Assessment Area need not be adjacent or contiguous to any other property ire an

Assessment Area

7
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SECTZ112I3 11IT SAE ASSE 1iEITTRESIJTII1

At a regular or special meeting of the Comrnissionheld anytime prior to a

meeting at which an Initial Assessment Resolution is adopted the Commission shall

conduct a worPshop or other formal but preliminary and nonbinding consideration of

the nature and scope of any proposed Assessment Such consideration may occur at or

prior to the adoption of this Ordinance so long as any proposed Assessment is

reasonably presented and considered

I3 The initial proceeding for irnposiiion of an Assessment shall be the

Commissions adoption of an Initial Assessment Resolution The Initial Assessment

Resolution shall

1 describe the Capital Improvements ox Essential Services proposed

fox funding from proceeds of the Assessments

2 estimate the Service Cost or Capital Cost

3 describe vith particularity the proposed method of apportioning

the Service Cost or Capital Cost among the parcels of property located within the

Assessment Area such that the owner of any parcel of property can objectively

determine the amount of the Assessment based upon its value use demand or

physical characteristics

8
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4 identify the meeting or meetings at which the Commission

preliminarily considered the nature and scope of any proposed Assessment as

required in subsection A of this section and

5 include specific legislative findings that recognize the equity

provided by the apportionment methadology

CTIlZ04 A5E51iEIIIRt3II

A The Assessment Coordinator shall prepare a preliminary Assessment Roll

that contains the following information

1 a summary description of each parcel of property conforming to

the description contained on the Tax Roll subject to the Assessment

2 the name of the owner of record of each parcel as shown on the

Tax Ro1l

3 the number of Assessment 1J nits attributable to each parcel

4 if applicable the estimated maximum annual Assossment to

become due in any Fiscal Year for each Assessrrtent Jnit and

5 if applicable the estimated maximum annual Assessment to

becorredue in any Fiscal tear for each parcel

Copies of the Initial Assessment Resolution and the preliminary

Assessment Roll shall be on file in the office of the Assessi7lentCoordinator and open to

public inspection the foregoing shall nct be construed to require that the Assessment

9
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Roll be in printed form if the amount of the Assessment for each parcel of property can

be determined by use of a computer terminal or otherwise accessible through the

Internet or similar data base

IFCIIl0 TsTICI IAJLICATIIJAfter filing the Assessment

Roll in the office of the Assessment Coordinator as required by Section2043hereof

the Assessment Coordinator shall publish once in a newspaper of general circulation

within the Assessment Area a notice statingihat at a muting of the Commissicn on a

certain day and hour not earlier than twenty 20 calendar days from such publication

which meeting shall be a regular adjourned or special meeting the Commission will

hear objections of all interested persons to the Final Assessment Resolution and

approval of the Assessment Roll The published notice shall conform to the

requirements set forth in the Uniform Assessment Collection Act

IICTIiy0 N ICFIlAII Iitaddition to the published notice

required bT Sectiora 205 hereof the Assessment Coordinator shall provide notice of the

proposed Assessment by first class rnailto the owner of each parcel of property subject

to the Assessment The mailed notice small conform to the requirements set forth in the

Uniform Assessment Collection Act Notice shall be mailed at least twenty 20

calendar days prior to the hearing to each property owner at such address as is shown

on the Tax Roll on the twentiehcalendar dayrrior to the date of mailing Notice shall

10
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be deemed mailed upon delivery thereof to the possession of the US Postal Service

The Assessment Coordinator may provide proof of such notice by affidavit

ScCIf1V2OI DITIITFPlllA ASSFSSPOTRESLUTII1

At the time named in such notice or to which an adjournment or continuance may be

taken the Commission shall receive written objections and hear testimony of interested

persons and may then or at any subsequent meeting of the Commission adopt the

Final Assessment Resolution which shall

A confirm modify or repeal the Initial Assessment Resolution with such

amendments if any as may be deemed appropriate by the Commission

B establish the maximum amount of the Assessrrient for each Assessment

Unit

C approve the Assessment Roll with such amendments as it deems just and

right and

D determine the method of collectingiY1e Assessments

SFCII3I12 AI11iTAL ASSFSSiEiTT RSLfJTI11 The

Commission shall adopt an Annual AssessrnertResolution during its budget adaption

process for each Fiscal Year in which Assessments will be imposed to approve the

Assessment Peon for such Fiscal Year The Final Assassrnent Resolution shall constitute

the Annual Assessment Resolution for the initial Fiscal Year The Assessment Roll as

prepared u accordance with the Initial Assessment Resolution shall be confirmed or

11
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amended byihe Annual AssessrneEtResolution to reflect fhe then applicable portion of

the cost of the Capital Improvemerts ofFssential Services or both to be paid by

Assessments If the proposed Assessment for any parcel of property exceeds the

maximum amount established in the notice provided pursuant to Section 205 hereof or

if an Assessment is imposed against property not previously subject thereto the

Commission shall provide notice to the owner of such property in accordance with

Sections 205 artcl 206 hereof and conduct a public hearing prior to adoption of the

Annual Assessment Resolution Failure to adopt an Annual Assessment Resolution

during fhe budget appropriation process for a Fiscal Year may be cured at any time

IECfN209 FrCII AS69ESSIIllRFSILIJfliS The

adoption of the Final Assessment IZesalution or of an annual Assessment requiring

notice as provided in Section 20 shalloethe final acljudicafion of the issues presented

including but not limited to the apportionznent methodology the rate of assessment

the maxnunannual Assessment of each parcel the adoption of t11e AssessixentRcll

and the levy and lien of the Assessments unless proper steps are initiated in arortof

competent jurisdiction to secure relief withintnenty 20 days from the date of he

Commissionsadoption of the Fijzal Assessment Resolution The Assessments for each

Fiscal Yearsiall be establishecl upon adoption ofilte Annual Assessment Resolution if

the Assessments are to be collected pursuant to the Uniform Assessment Collection Act

12
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the Assessment Roll as approved by the Annual Assessment Resolution shall be

certified to the Tax Collector

SCfI11 PIPAialll1TOP AsSSTEIIS

A The Assessment imposed against any parcel of property to fund Capital

Improvements shall be subject to prepayment at the option of the property owner as

follows

1 Prior to the issuance of Obligations the Assessment Coordinator

shall provide first class mailed notice to the owner of each parcel of property subject to

the Assessment of the Commissions intent to issue such Obligations On or prior to the

date specified in such notice which shall not be earlier than the thirtieth day following

the date onwhich the notice iS delivered to the possession of the IJSPostal Service or

such later date as the Commission may allow in its sole discretion the owner of each

parcel of proprty subject to the Assessment shall be entitled to prepay the total

Assessment obligation

2 Follcwing the date specified in the notice provided pursuant to

Section 21JAhreoE or such later date as the Commission may allow in its sole

discretion the owner of each parcel of property subject to tine Assessment shall be

entitlec to prepay the Total remaining Assessment upon payment of an ainouni equal to

the sum of a such parcels share of the principal amount of Obligations then

outstanrng b th prerriurn associated with redemption of such parcelssare of the

13
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principal amount of Obligations then outstanding and c interest on such parcels

share of the principal amount of Obligations then outstanding from the most recent

date to nhich interest has been paid to the next date following such prepayment on

which the City can redeem Obligations after providing all notices required b5 the

ordinance or resolution authorizing issuance of such Obligations provided however

that during any period comrnenring on the date the annual Assessment Roll is certified

for collection pursuant to the Uniform Assessment Collection Act and ending on the

next date on which unpaid ad valorem taxes become delinquent the City may reduce

the amount required to prepay the Assessments imposed against any parcel of property

bj the amount of the Assessment certified far collection with respect to such parcel

B At the Citys election the Assessment imposed against any parcel of

property may be subject to acceleration and mandatory prepayment if at any time a tax

certificate has been issued and remains outstanding ire respect of suchproperty In such

event the amount required for mandatory prepayment shall be the same astat

required for an optional prepayment authcrized by Section210Bhereof

The amount of all prepayments computed in accordance with this Section

2i0 shalt be final The City shall not be required to refund any pardon of a prepayment

if 1 the Capital Cost is less than the amount upon which such prepayment was

computed or 2 annual Assessments will not be imposed for the full number of years

anticipated at the time of such prepayment

1 t
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ECfOI2 EOF ASSESIETl

A Upon adoption of the Annual Assessment Resolution for each Fiscal Year

Assessments to be collected under the Uniform Assessment Collection Act shall

constitute a lien against assessed property equal in rank and dignity with the liens of all

state county district or municipal taxes and other nonadvalorem assessments Except

as otherwise provided by law such lien shall be superior in dignity to all other liens

titles and claims until paid The lien shall be deemed perfected upon adoption by the

Commission of the Annual Assessment Resolution and shall attach to the property

included on the Assessment Roll as of the prior January 1 the ien date for ad valorem

taxes

B Upon adoption of the Final Assessment Resolution Assessments to be

collected under the alternative nethod of collection provided in Section 302 hereof

shall constitute a lien agaiYZSt assessed property equal ir rank and dignity with the liens

of all state county district or municipal taxes and other nonadvalorem assessments

Except as otherwise provided by law such lien shall be superior in dignity to all other

liens titles and claims untii paid Trie lien shall be deemecl perfected on the date notice

thereof is recorcled in the Official Records of Pinellas County Florida

SECkOll2m2 RIzSYCITS AcI1fIJIS If any Assessment made

under the provisions of ibis Ordinance is either in whole or in part annulled vacated or

set asicle by the judgment of any ceurt or if the Commission is satisfied that any such

1J
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Assessment is so irregular or defective that the same cannot be enforced or collected or

if the Commission has omitted the inclusion of any property on the Assessment Roll

whick property should have been so included the Commission may take all necessary

steps to impose a new Assessment against any property benefited by the Capital

ImproTement or Essential Service following as nearly as may be practicable the

provisions of this Ordinance and in case such second Assessment is annLlled the

Comrission maT levy and impose other Assessments until a valid Assessment is

imposed

cCI112130 ROCEIJRLIIZREIILRITIES Any informality or

irregularity in the proceedings in connection with the levy of any Assessment under the

provisions of this Ordinance shall not affect the validity of the same after the approval

thereof and any Assessment as finally approved shall oe competent and sufficient

evidence that such Assessment was duly levied that the Assessment was duly made

and adopted and that all proceedings related to such Assessment were duly had talten

and performed as required by this Ordinance and no variance from the directions

hereunder shall be held material unless it be clearly shown that the party objecting was

materially injured thereby Riotwithstanding the provisions of this Section 213 any

party objecting to an Assessment imposed pursuant to this Ordinance must file an

objection with a court of competent jurisdiction within the tine periods prescribed

herein

16
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CTIO114 CRRECf1TOF ERRORS ANAOlxa011

A No act of error or omission on the part of the Commission Assessment

Coordinator Property Appraiser Tax Collector or their deputies or employees shall

operate to release or discharge any obligation for payment of any Assessment imposed

by the Commission under the provisions of this Ordinance

B The number of Assessment Units attributed to a parcel of property may be

corrected at any time by the Assessment Coordinator Any such correction which

reduces an Assessment shall be considered valid from th date on which the

Assessment was imposed and shall in no way affect the enforcemeet of the Assessment

imposed under the provisions of this Ordinance Any such correction which increases

an Assessment or imposes an assessixenton omitted property shall first recjaire notice

to the affected owner at the address shown on the Tax Roll notifying the owner of the

date time and place that the Commission will consider confirming the correction and

offering the owner an opportunity 4o be heard

C After the Assessment Roll has been delivered to the Tax Collector in

accordance with the Unifarm Assessment Collection Act any changes modifications or

corrections thereto shall be made in accordance with the procedures applicable to errors

and insolvencies for ad valorem taxes

17
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ARTICIJE III

CIIICTITiO ASSSS1IlrtS

SCTIOIi3 IIII3 OFCLLtJCIOiIUnless directed otherwise

by the Commission Assessments other than Assessments imposed against

Government Properry shall be collected pursuant to the Uniform Assessment

Collection Act and the City shall comply with all applicable provisions thereof

including but not limited to 1 entering into a written agreement with the Property

Appraiser and the Tax Collector for reimbursement of necessary expenses 2 certifying

the Assessment Roll to the Tax Collector and 3 adopting a Resolution of Intent after

publishing weekly notice of such intent for four consecutive weeks preceding the

hearing The Resolution of Intent may be adopted either prior to or following tleinitial

Assessmentlesolutior provided however that the Resolution or Intent must be

adopted prior to January 1 1Iarch i with consent of the Property Appraises and Tax

Collector of the year in which the Assessments are first collected on the ad valorem tax

bill Any hearing or notice required by this Ordinance may be combined with any other

hearing or notice required by the Uniform Assessrrient Collection Act

SCTIt11o a3TIi111TITIITIOIrOPCIICTIOII In lieu cc

using the iJniforin Assessrnen Collection rct the City may elect to collect the

Assessment by any outer method nhich is authoriedby law or provided by this

Section30as follows

13

137



Capital Improvement and Essential Services Assessment Ordinance

A The City shall provide Assessment bills by first class mail to the owner of

each affected parcel of property other than Government Property The bill or

accompanying explanatory material shall include 1 a brief explanation of the

Assessment 2 a description of the Assessment Units used to determine the amount of

the Assessment 3 the nurlber of Assessment Units attributable to the parcel 4 the

total amount of the parcelsAssessment for the appropriate period 5 the location at

which payment will be accepted 6 the date on which the Assessment is due and 7 a

statement that the Assessment constitutes a lien against assessed property equal in rank

and dignity with the liens of all state county district or municipal taxes and other non

ad valorem assessments

B A general notice of the lien resulting from imposition of the Assessments

shall be recorded in the Officia Records of Pinellas County Florida Nothing herein

shall be construed to require that individual liens or releases be filed in the Official

Records

C The City shall have the right to appoint or retain an agent to foreclose and

collect all delinquent Assessments in the manner provided by la An Assessment

shall become delinquent if it is not paid within thirty 30 days from the due date The

City or its agent shall notify any property owner who is delinquent in payment of an

Assessment within sixty 60 days from the date such Assessment ivas clue Such notice

shall state in effect that the City or its agent will initiate a foreclosure action and cause

19
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the foreclosure of such property subject to a delinquent Assessment in a method now or

hereafter provided by law for foreclosure of mortgages on real estate or otherwise as

provided by law

I All costs fees and expenses including reasonable attorney fees and title

search expenses related to any foreclosure action as described herein shall be included

in any judgment or decree rendered therein At the sale pursuant to decree in any such

action the City may be the purchaser to the same extent as an individual person or

corporation The City may join in one foreclosure action the collection of Assessments

against any or all property assessed in accordance with the provisions hereof All

delinquent property owners whose property is foreclosed shall be liable for an

a ortioned arrount of reasonablerosts and ex eases incurred b the Cit and itspp P Y y

agents including reasonable attorney fees in ccllertionof such delinquent Assessments

and any other costs incurred by the City as a result of such delinquent Assessments

including but not limited to costs paid for dravs on a credit facility and the same shall

be collectible as a part of or in addition to the costs of the action

In Lieu of foreclosure any deliirquent Assessment and the costs fees and

expenses attributable thereto may be collected pursuant to the Uniform Assessment

Collection Act provided however thtit i notice is provided to the oVmer in the

manner required by law and thisCrcinane azld 2 any existing lien of record on the

20
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affected parcel for the delinquent Assessment is supplanted by the lien resulting from

certification of the Assessment Roll or to the Tax Collector

CTIOiaal303 iZEIOIII3ILIT1FORIidFItCtFITThe City and

its agents if any shall maintain the duty to enforce the prompt collection of

Assessments by the means provided herein Tie duties related to collection of

Assessments may be enforced at the suit of any holder of Obligations in a court of

competent jurisdiction by mandamus or other appropriate proceedings or actions

ICTIIi304 GTITtITIPcIIIIROx FRT

A If Assessments are imposed against Government Property the City shall

provide Assessment bills by first class mail to the owner of each affected parcel of

Government Property The bill or accompanying explanatory material shall include 2

a brief explanation of the Assessment 2 a description of the Assessment Units used to

determine the amount of the Assessment the number of Assessment Units

attributable to the parcel 4 the total amount cf the parcels Assessment for the

appropriate period 5 the location at which payment will be accepted and 6 the date

on which the Assessment is due

B Assessments imposed against Government Property snail be due on the

same date as Assessments against other property within the Assessment Area and if

applicable shall be subject to the same discounts for early payment

71
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C An Assessment shall become delinquent if it is not paid inithin thirty 30

days from the due date The City shall notify the owner of any Government Property

that is delinquent irl payment of its Assessment within sixty 60 days from the date

such Assessment was due much notice shall state in effect that the City will initiate a

mandamus or other appropriate judicial action to compel payment

D All costs fees and expenses including reasonable attorney fees and title

search expenses related to any mandamus or other action as described herein shall be

included in any judgment or decree rencered therein All delinquent ovners of

Government Property against which a mandamus or other appr opriate action is filed

shall be liable for an apportioned amount of reasonable costs and expenses incurred by

the City or its agents including reasonable attorney fees in collection of such

delinquent Assessments and any other costs incurred by the City as a result of such

delinquent Assessments including but not limited to costs paid for draws on a credit

facility and the same shall be collectible as a part of or in addition to the costs of the

action

E As an alternative to the foregoing an Assessment imposed against

Government Property may be collected on the bill for any utiliiy service provided to

such Government Property The Commission may also coatact for such billing services

4vith any rttility notonnedby the City

22
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ARTfCLE Y

ISiJA11CEF13LGATI01l

SECTIOhtD GENERAL AiJTRfT

A The Commission shall have the power and is hereby authorized to

provide by ordinance or resolution at one lime or from tune to iirein series for the

issuance of Obligations to fund Capital Improvements ardany amounts to be paid or

accrued in connection with issuance of such Obligations including but not liirtited to

capitalized interest transaction costs and reserve account deposits

B The principal of and interest on each series of Obligations shall be payable

from Pledged revenue At the option of the Commission the City may agree by

ordinance or resolution to budget and appropriate funds from other nonadvalorem

revenue sources to make up any deficiency in the reserve account established for the

Obligations or for the payment of the Obligations T11e Commission may also provide

by ordinance or resolution for a pledge of or lien upon proceeds of such nonad

valorem revenue sources for the benefit of the holders of the Obligations Any such

ordilance or resolution shall determine the nature and exteit of any pledge of or lion

upon proceeds of suchnonadvalorem revenue sources

ETfsTlr02 TERI@ F THE 013LGATfOhlnTne Obligations shall be

dated shall bear interest at such rate or rates siall mature at such times as may be

deterrrdned by ordinance or resolution of the Commission and may be made

23
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redeemable before matunity at the option of the City at such price or prices and under

such terms and conditions all as may be fixed by the Commission Said Obligations

shall mature not later than forty 40 years after their issuance The Commission shall

determine by ordinance or resolution the form of the Obligations the manner of

executing such Obligations and shalt fix the clenorninations of such Obligations the

place or places of payment of the principal and interest which may be at any bank or

trust company within oroutside of the State of Florida and such other terms and

provisions of the Obligations as it deems appropriate The Obligations may be sold at

public or private sale for such price or prices as tre Commission shall determine by

ordinance or resolution The Obligations may be delivered to any contractor to pay for

the provision of Capital rnpoveaents or may be sold in such manner and for such

price as the Commission may determine by ordinance or resolution to be for the best

interests of the City

FCTiO14a03oIf1TC1CT15At the option of the

Comrrussion Obligations may bear interest at a variable xate

IECTO4004 TtCA13fffOIISPrior to the preparation of

definitive Obligations of any series the Corrlmission may under liloe restrictions issue

interim receipts interim certificates or temporary Obligations exchangeable for

rlefinitive Obligations when sLclOligations have been executed and are avaiable for

delivery The Commissionrsay also pevide for ile replacement or any Obligations
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which shall become mutilated destroyed or lost Obligations may be issued without

any other proceedings or the happening of any other conditions or things other than

those proceedings conditions or things which are specifically required by this

Ordinance

SCTa01145AlfCIIllOliT10ES In anticipation of the sale of

Obligations the Commission may by ordinance or resolution issue notes and may

renew the same from tirreto time Such notes may be paid from the proceeds of the

Obligations the proceeds of the Assessments the proceeds of the notes and such other

legally available moneys as the Commission deems appropriate by ordilzance or

resolution Said notes shall mature within five 5 years of their issuance and shall bear

interest at a rate not exceeding the maximum rate provided by law The Commission

may issue Obligations or renewal notes to repay the notes The notes shall be issued ire

the same rranneras theblagaticns

SC01 TAII10ITOfitC Obligations issued

under tiro provisions of this Ordinance shall not be deemed to constitute a general

obligation or pledge of the full faith and credit of the Cityvithin the meaning of the

Constitution of lie State of rlorida but szch Obligations shall be payable only from

fledged Peveitue and if applicable proceeds of the Assessments in the manner

provided herein and by the ordinance or resolution authorizing the Obligations The

issuance ofOoligatioris under the provisions of this Ordinance shall not directly or

5
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indirectly obligate the City to levy or to pledge any form of ad valorem taxation

whatsoever No holder of any such Obligations shall ever have the right to compel any

exercise of the ad valorem taxing power on the part of the City to pa any such

Obligations or the interest thereon or to enforce payment of such Obligations or the

interest thereon against any property of the City nor shall such Obligations constitute a

charge lied or encurribrance legal or equitable upon any property of the City except

the Pledged Revenue

ECTIOT4t37 TIJTIJTetl9The Plodged Revenue received pursuant

to the authority of this Ordinance shall be deemed to be trust funds to be held and

applied solely as provided in this Ordinance and ixz the ordinance or resolution

authorizing issuance of the Obligations much Pledged revenue may be invested by the

City or its designee in the manner provided by the ordinance or resolution authorizing

issuance of the Obligations The fledged Revenue upon receipt thereof by the City

shall be subject to the lien and pledge of the holders of any Obligations or any entity

other than the Cite providing credit enhancement on the Obligations

CTON RlT OuliCdtfPc any holder of Obligations

except to the extent the rights herein given may bn restricted oy the ozdnance or

resolution authorizing issuance of the Obligations may wlletherat law or in equity by

suit action mandamus or other proceedings protect anal enforce any and all rights

under the laws of the state or granted hereunder or under such ordinance or resolution
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and may enforce and compel the performance of all duties required by this part or by

such ordinance or resolution to be performed by the City

sCTIOTx09IFIJlIIOLAOAIII1S The City may bc

ordinance or resolution of the Commission issue Obligations to refund any Obligations

issued pursuant to this Ordinance or any other obligations of the City issued to finance

Capital improvements and provide for the rights of the holders hereof Such refunding

Obligations may be issued in an amount sufficient to provide for the payment of tne

principal of redemption premium if any and interest on the outstanding Obligations

to be refunded and costs of issuance related thereto If the issuance of such refunding

Obligations results in an annual Assessment that exceeds the estimated maximum

annual Assessments set forth in the notice provided pursuant to Section 206 hereof the

Commission shall provide notice to the affected property owners and conduct a public

hearing in the manner required byPrticle II of this Ordinance
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PIZIICIEV

GElE1AaIIOIIIOlti1

SC7ItII0 ETEIZAIIgl The provisions of this Ordinance are

severable and if any section subsection sentence clause or provision is held invalid by

any court of competent jurisdiction the remaining provisions of this Ordinance shall

not be affected thereoy

1CTIOIaTx02 IJI1IITATIFT 1VI1EIItOI This Ordinance shall be

deemed to provide an additional and alternative method for the doing of the things

authorized hereby and shall be regarded as supplemental and additional to powers

conferred by other laws and shall not be regarded as in derogation of any powers now

existing or which may hereafter come into existence This Ordinance being necessary

for the health safely and velfare of the inhabitants of the City shall be liberally

construed to effect the purposes hereof

CTIOd0 CITE CC It is the intention of the Commission that the

provisions of this Ordinance shall become a part of the Citys Code of Ordinances The

provisions of t11is Ordinance may be renumberecl or relettered and the word

ordinance may be charged to section article or other appropriate word to

accomplish such intention

CTIOlT0 sIICTITOT This Ordinance shall become effective

immediately upon its passage
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VP1SSEDtllDUOPTED with a quorurr present and voting this

day of Nacm1 X009

FIPSTREADING 0 0

PUBLISIIED 1 c0
SECOND READING D 9
PUBLiCHEARING l13O9

CgT1 OF ST PTIICYFORIEA
A11DRUGHhIEC Y COMMSSItT

FTHv CAT O S PEE AC

Q

By
f

r

Mich el Finn rty May

I Theresa b McMaster City Clerk of the City of St Pepe beach Florida do

hereby certify that the foregoingOrdinaance was d ty acloptec ireacordance aith the

provisions of applicable Paw this ciay ofe1009

By 0C
Theresa b McMaster City Cler
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